
TABLE ILLUSTRATING THE DEADLINES FOR AN  

OPENING POSITION DISCLOSURE (“OPD”) AND A DEALING D ISCLOSURE (“DD”)  

 

Effective 19 April 2010 

 OPD deadline: relevant securities of 

offeree (“EE”) 

OPD deadline: relevant securities of 

first offeror (“OR1”) (except if OR1 is 

a cash OR) 

OPD deadline: relevant securities of 

second offeror (“OR2”) (except if OR2 

is a cash OR)  

DD deadline for dealings 

prior to the OPD deadline 

OR1 (whether 

cash or paper 

OR)  

[Rule 8.1(a)/(b)] 

Earlier of: 

(a) OR1’s Rule 2.5 announcement;  

(b) 10 business days after 

announcement identifying OR1 

[Note 2(a)(i) on Rule 8] 

Earlier of: 

(a) OR1’s Rule 2.5 announcement;  

(b) 10 business days after 

announcement identifying OR1  

[Note 2(a)(i) on Rule 8] 

10 business days after first identification 

of OR2 as a paper OR  

[Note 2(a)(i) on Rule 8] 

T+1 (12 noon) 

[Note 2(a)(ii) on Rule 8] 

OR1’s concert 

party  

[Rule 8.4] 

No separate OPD obligation: positions 

included in OR1’s OPD  

[Note 2(c)(i) on Rule 8] 

No separate OPD obligation: positions 

included in OR1’s OPD  

[Note 2(c)(i) on Rule 8] 

No separate OPD obligation: positions 

included in OR1’s OPD  

[Note 2(c)(i) on Rule 8] 

T+1 (12 noon 

[Note 2(c)(ii) on Rule 8] 

OR2 (whether 

cash or paper 

OR)  

[Rule 8.1(a)/(b)] 

Earlier of: 

(a) OR2’s Rule 2.5 announcement;  

(b) 10 business days after 

announcement identifying OR2 

[Note 2(a)(i) on Rule 8] 

Earlier of: 

(a) OR2’s Rule 2.5 announcement;  

(b) 10 business days after 

announcement identifying OR2 

[Note 2(a)(i) on Rule 8] 

Earlier of: 

(a) OR 2’s Rule 2.5 announcement;  

(b) 10 business days after 

announcement identifying OR 2 

[Note 2(a)(i) on Rule 8] 

T+1 (12 noon) 

[Note 2(a)(ii) on Rule 8] 

OR2’s concer t 

party  

[Rule 8.4] 

No separate OPD obligation  Positions 

included in OR 2’s OPD  

[Note 2(c)(i) on Rule 8] 

No separate OPD obligation: positions 

included in OR 2’s OPD  

[Note 2(c)(i) on Rule 8] 

No separate OPD obligation: positions 

included in OR 2’s OPD  

[Note 2(c)(i) on Rule 8] 

T+1 (12 noon) 

[Note 2(c)(ii) on Rule 8] 

EE  

[Rule 8.2(a)/(b)] 

10 business days after the 

commencement of the offer period 

[Note 2(a)(i) on Rule 8] 

10 business days after announcement 

identifying OR 1 

[Note 2(a)(i) on Rule 8] 

10 business days after announcement 

identifying OR 2 

[Note 2(a)(i) on Rule 8] 

T+1 (12 noon) 

[Note 2(a)(ii) on Rule 8] 

EE’s concert 

party  

[Rule 8.4] 

No separate OPD obligation  Positions 

included in EE’s OPD  

[Note 2(c)(i) on Rule 8] 

No separate OPD obligation: positions 

included in EE’s OPD  

[Note 2(c)(i) on Rule 8] 

No separate OPD obligation: positions 

included in EE’s OPD  

[Note 2(c)(i) on Rule 8] 

T+1 (12 noon)  

[Note 2(c)(ii) on Rule 8] 
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Effective 19 April 2010 

 OPD deadline: relevant securities of 

offeree (“EE”) 

OPD deadline: relevant securities of 

first offeror (“OR1”) (except if OR1 is 

a cash OR) 

OPD deadline: relevant securities of 

second offeror (“OR2”) (except if OR2 

is a cash OR)  

DD deadline for dealings 

prior to the OPD deadline 

Person with 

1%+ interest in 

rel secs of EE 

only  

[Rule 8.3] 

10 business days after the 

commencement of the offer period, 

unless pre-OPD deadline dealings (in 

which case, T+1) 

[Note 2(b)(i) on Rule 8] 

10 business days after announcement 

identifying OR1, even if sub 1% 

interest(or short position), unless pre-

OPD deadline dealings (in which case, 

T+1) [Note 2(b)(i) on Rule 8] 

10 business days after announcement 

identifying OR2, even if sub 1% interest 

(or short position), unless pre-OPD 

deadline dealings (in which case, T+1) 

[Note 2(b)(i) on Rule 8] 

T+1 (3.30 pm) 

[Note 2(b)(ii) on Rule 8] 

Person with 

1%+ interest in 

rel secs of OR1 

only (if paper 

OR)  

[Rule 8.3] 

10 business days after announcement 

identifying OR1, unless pre-OPD 

deadline dealings (in which case T+1)  

[Note 2(b)(i) on Rule 8] 

10 business days after announcement 

identifying OR1, unless pre-OPD 

deadline dealings (in which case T+1).  

(OPD would also need to disclose (on 

separate form) any sub 1% 

interests/short positions in EE) 

[Note 2(b)(i) on Rule 8] 

10 business days after announcement 

identifying OR 2, even if sub 1% 

interest/short position, unless pre-OPD 

deadline dealings (in which case T+1) 

[Note 2(b)(i) on Rule 8] 

T+1 (3.30 pm)  

[Note 2(b)(ii) on Rule 8] 

Person with 

1%+ interest in 

rel secs of OR2 

only (if paper 

OR)  

[Rule 8.3] 

10 business days after announcement 

identifying OR2, unless pre-OPD 

deadline dealings (in which case T+1)  

[Note 2(b)(i) on Rule 8] 

10 business days after announcement 

identifying OR2, unless pre-OPD 

deadline dealings (in which case T+1)  

[Note 2(b)(i) on Rule 8] 

10 business days after announcement 

identifying OR2, unless pre-OPD 

deadline dealings (in which case T+1).  

(OPD would also need to disclose (on 

separate form) any sub 1% 

interests/short positions in EE/OR1) 

[Note 2(b)(i) on Rule 8] 

T+1 (3.30 pm)  

[Note 2(b)(ii) on Rule 8] 

 


